CHAPTER XV

PROTECTIVE TRUSTS

SECTION 33 of the Trustee Act, 1925, which creates
protective trusts, applies to settlements coming
into operation on or after the 1st January, 1926,
and may be subject to variation by the terms of
the trust deed. The effect is that where the income
of property, or an annuity or other periodical pay-
ment, is directed to be held on protective trusts
for a beneficiary for the period of his life or any less
period, then during that period the trust will be
for the beneficiary until he does, or attempts to do,
or suffers any act or tiling, or until some event
happens, whereby he would be deprived of the
income or any part thereof; and from that time
the income is to be held by the trustees upon trust
to apply the same for the maintenance or support
or otherwise for the benefit of all or any one or
more exclusively of the following persons, viz. the
beneficianr and his or her wife or husband (if any)
and his or her children or remoter issue (if any);
but if there is no husband, wife, or children, then
upon trust for the beneficiary and the person who
becomes entitled on Ms or her death or other
the end of the trust period, as the trustees in
their absolute discretion, without being liable to
account for the exercise of such discretion, think
fit.
But nothing in this section is to validate any
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